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CIC CIB supports European Locomotive Leasing (ELL) in the 

refinancing of its €1.4bn green senior debt. 

 
 

 

CIC Corporate & Institutional Banking is pleased to support ELL, a leading player in locomotive 

leasing in Europe, in the refinancing of its senior debt labeled “green”. ELL has the youngest 

locomotive fleet in Europe and has delivered strong growth over the years. CIC CIB has 

financed ELL since its acquisition by its new owners in 2022. The 2026 refinancing marks a 

major step in the development of the company, as it will allow it to grow steadily both on the 

freight and the passenger segments in continental Europe in the coming years. 

 

It is structured through a combination of: 

- a bank loan with 7-year maturity, along with a €400M Capex facility to support its growth 

strategy. 

- private placements issued to investors in Europe and the United States, with maturities up to 

20 years. 

 

This transaction is fully in line with the Crédit Mutuel Alliance Fédérale Group’s strategy to 

decarbonize and support the development of the rail sector. 



 

About ELL 

 

Headquartered in Vienna, Austria, ELL is a leading electric locomotive lessor that provides 

services to freight and passenger transportation operators across Europe. As of December 

2025, ELL’s leasing platform has an owned and managed fleet of 300 Siemens Vectron 

locomotives.  
 

For more information, visit www.ell-group.com  
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About CIC Corporate & Institutional Banking 
 

CIC Corporate & Institutional Banking unites all of Crédit Mutuel Alliance Fédérale's corporate and investment banking expertise 

under a single brand. CIC Corporate & Institutional Banking draws on recognised expertise in the fields of corporate banking, 

capital markets and asset servicing, both in France and in our international branches. These areas of expertise are brought 

together under a single brand and form part of an integrated organisation structured around coverage and global business lines.  
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